








2023 2022

FINANCIAL ASSETS
    Cash $ 1,391,171 $ 1,383,153
    Accounts receivable 143,861 122,942

1,535,032 1,506,095

LIABILITIES
    Accounts payable and accrued liabilities 121,463 92,005
    Deferred contributions - note 3 11,748 -
    Unearned revenue 110,277 123,110

243,488 215,115

NET FINANCIAL ASSETS 1,291,544 1,290,980

NON FINANCIAL ASSETS
    Tangible capital assets - schedule 3 341,516 332,091
    Prepaid expenditures 13,196 13,196

354,712 345,287

ACCUMULATED SURPLUS - note 4 $ 1,646,256 $ 1,636,267

Approved by the Board

Director

Director

THE CROWE VALLEY CONSERVATION AUTHORITY

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2023

(Established Under the Conservation Authorities Act of Ontario)
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THE CROWE VALLEY CONSERVATION AUTHORITY
STATEMENT OF SURPLUS

YEAR ENDED DECEMBER 31, 2023

2023 2022

ACCUMULATED SURPLUS , beginning of year $ 1,636,267 $ 1,523,669

Annual surplus 9,989 112,598

ACCUMULATED SURPLUS , end of year $ 1,646,256 $ 1,636,267

STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
YEAR ENDED DECEMBER 31, 2023

2023 2022

NET FINANCIAL ASSETS, beginning of year $ 1,290,980 $ 1,197,409

     Annual surplus 9,989 112,598
Acquisition of tangible capital assets (44,024) (45,804)
Proceeds on disposition of tangible capital assets 10,468 -
Gain on disposal of tangible capital assets (10,468) -
Amortization of tangible capital assets 34,599 31,023
Change in prepaid expenditures - (4,246)

564 93,571

NET FINANCIAL ASSETS, end of year $ 1,291,544 $ 1,290,980

(See accompanying notes)
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THE CROWE VALLEY CONSERVATION AUTHORITY
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2023

2023
Budget

2023
Actual

2022
Actual

REVENUE
Ministry of Natural Resources and Forests

Operating $ 60,267 $ 60,267 $ 60,267
   Other projects 173,829 121,058 68,993
Municipal levies 767,167 767,244 745,087
Authority generated regulation administration fees 185,598 202,123 218,720
Operating agreements 40,575 44,153 38,029
Hydro project 21,714 44,955 25,545
Source Water Protection project 55,131 44,238 41,622
Miscellaneous revenues 24,985 27,598 37,920
Interest earned 9,400 44,907 15,217
Grants and donations - note 3 1,749 4,025 8,957

1,340,415 1,360,568 1,260,357

EXPENDITURES
Program administration and operation, Schedule 2 944,870 961,146 834,090
Other projects, Schedule 1 549,874 355,937 282,646
Amortization - 34,599 31,023

1,494,744 1,351,682 1,147,759

Annual surplus (deficit)  before other items (154,329) 8,886 112,598

OTHER INCOME (EXPENSE)
Gain on disposal of tangible capital assets - 10,468 -
Adjustment to opening deferred contributions - note 3 - (9,365) -

- 1,103 -

ANNUAL SURPLUS (DEFICIT) $ (154,329) $ 9,989 $ 112,598

(See accompanying notes)
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THE CROWE VALLEY CONSERVATION AUTHORITY
SCHEDULES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

SCHEDULE OF EXPENDITURE - OTHER PROJECTS Schedule 1

2023
Budget

2023
Actual

2022
Actual

Automotive fuel, maintenance and licences $ 15,330 $ 19,312 $ 14,170
Water erosion control infrastructure (WECI) 111,942 7,123 162,233
Monitoring Projects 250 2,579 5,781
McGeachie Conservation Area 13,286 8,379 12,681
Conservation lands 11,000 3,418 13,204
Operating agreements - MNR and Hydro projects 34,434 37,782 32,976
Source water protection 54,974 44,227 41,601
Flood hazard identification and mapping program

(FHIMP) 298,658 233,117 -
Ortho imagery 10,000 - -

$ 549,874 $ 355,937 $ 282,646

(See accompanying notes)
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THE CROWE VALLEY CONSERVATION AUTHORITY
SCHEDULES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

SCHEDULE OF EXPENDITURE - PROGRAM ADMINISTRATION AND
OPERATION

Schedule 2

2023
Budget

2023
Actual

2022
Actual

Insurance $ 58,983 $ 51,406 $ 48,539
Office and administration 63,653 59,218 59,762
Legal fees 8,812 101 1,881
Communications 19,497 18,165 14,668
Dam operations 13,000 7,365 5,104
Generic regulations 274,838 299,773 255,659
Wages 466,428 495,265 422,159
Municipal taxes 8,425 7,538 7,156
Travel and professional development 2,759 668 (1,400)
Utilities 21,475 21,647 20,562
Contingency 7,000 - -

$ 944,870 $ 961,146 $ 834,090

(See accompanying notes)
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Land
Land

Improvements Buildings

Furniture,
tools and

equipment
Automotive
equipment

Computer
hardware and

software Infrastructure
2023
Total 2022   Total

Historical Costs: $ $ $ $ $ $ $ $ $

Opening Balance 56,216 19,667 290,883 128,352 119,834 472,684 1,406,926 2,494,562 2,448,758
    Additions - 5,420 - 15,078 15,468 8,059 - 44,024 45,804
    Disposals - - - - (38,477) - - - -
Closing Balance 56,216 25,087 290,883 143,430 96,825 480,743 1,406,926 2,538,586 2,494,562

Accumulated Amortization:

Opening Balance - 10,220 210,942 57,713 94,871 469,015 1,319,710 2,162,471 2,131,448
   Amortization - 849 5,867 4,099 7,509 562 15,713 34,599 31,023
   Disposals - - - - (38,477) - - - -
Closing Balance - 11,069 216,809 61,812 63,903 469,577 1,335,423 2,197,070 2,162,471

Net book value for year
ended December 31, 2023 56,216 14,018 74,074 81,618 32,922 11,166 71,503 341,516 332,091

(See accompanying notes)

THE CROWE VALLEY CONSERVATION AUTHORITY
SCHEDULE OF TANGIBLE CAPITAL ASSETS

YEAR ENDED DECEMBER 31, 2023
Schedule 3
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THE CROWE VALLEY CONSERVATION AUTHORITY
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2023

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Annual surplus $ 9,989 $ 112,598
Adjustments for:

Amortization 34,599 31,023
Gain on disposal of tangible capital assets (10,468) -

34,120 143,621
Change in non-cash operating balances:

Accounts receivable (20,919) (39,753)
Prepaid expenditures - (4,246)
Accounts payable and accrued liabilities 29,458 5,699
Deferred contributions 11,748 -
Unearned revenue (12,833) 26,378

41,574 131,699

CASH FLOWS FROM CAPITAL TRANSACTIONS
Purchase of tangible capital assets (44,024) (45,804)
Proceeds on disposal of tangible capital assets 10,468 -

(33,556) (45,804)

INCREASE IN CASH 8,018 85,895

CASH, beginning of year 1,383,153 1,297,258

CASH, end of year $ 1,391,171 $ 1,383,153

(See accompanying notes)
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THE CROWE VALLEY CONSERVATION AUTHORITY
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

4. ACCUMULATED SURPLUS

The components of accumulated surplus are as follows:

2023 2022

Land operations reserve $ 17,000 $ 17,000
McGeachie Conservation Area reserve 11,937 11,937
Contingencies reserve 103,813 103,813
Capital reserve 180,154 334,483
Legal reserve 20,500 20,500

Total reserves 333,404 487,733

Tangible capital assets 341,516 332,091
Operating surplus 971,336 816,443

1,312,852 1,148,534

$ 1,646,256 $ 1,636,267

The only activity in the reserve accounts for the year was an appropriation of $154,329 from the
capital reserve to operations as approved in the 2023 budget.

5. FINANCIAL INSTRUMENTS

Credit risk

The Authority is exposed to credit risk resulting from the possibility that parties may default on
their financial obligations. The Authority’s maximum exposure to credit risk represents the sum
of the carrying value of its cash, accounts receivable and investments. The Authority’s cash is
with Canadian banks while the accounts receivable are largely amounts due from governments
and as a result management believes the risk of loss to be remote. All of the receivables are
current except $9,359 are greater than 90 days.

Liquidity risk

Liquidity risk is the risk that the Authority cannot meet a demand for cash or fund its obligations
as they become due. The Authority meets its liquidity requirements by preparing and monitoring
detailed forecasts of cash flows from operations. anticipating investing and financing activities
and holding assets that can readily be converted to cash. Substantially all of the accounts payable
and accrued liabilities are anticipated to be settled within six months of the year end.Draf
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